This special section explores the intersection of social finance and financial innovation in contemporary technologies of relational finance. The articles that follow study detailed cases of contemporary experiments in payments, money and credit-debt relations. By way of introduction, in this short piece we outline three paradoxes at the heart of these experiments: the feudal life of capitalist financial innovation; the social life of supposedly asocial crypto-currencies; and the market life of relational financial dissent.
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are not new; finance has long been acknowledged to be irreducibly social in character (e.g. Granovetter, 1985; Dodd, 2014; cf. Callon, 1998; Maurer, 2008) . Nevertheless, today's intensification of digital economic interactions is reinventing the 'social' of finance by inserting sociality squarely within market relations. The result, as the collected articles of this section attest, is a novel and ambiguous intersection of social finance with contemporary financial innovation.
This themed section investigates the political significance of this 'social finnovation'.
Building on earlier accounts of popular, ethical and social finance (e.g. Maurer, 2005; Gibson-Graham, 2006; Aitken, 2007; Fuller, Jonas, and Lee, 2010) , the section considers how people and firms are experimenting with the social in finance to form new markets, enclose public sites of value and bypass state control, while also using this experimentation to express social solidarities and update the social contract for a post-global financial crisis era. Together, contributors to the section ask: what publics, politics and ethics are generated within and by claims to the social in finance at the present moment? In the remainder of this Introduction, we offer some preliminary remarks about the challenge that the cross-fertilisation of social finance with financial innovation poses to existing conceptualisations of finance, before highlighting the original theses underpinning the section's articles. Specifically, we foreground how each article reveals a different political paradox at the heart of social finnovation. In their exposure of these paradoxes, the articles can be taken as a collective caution against a Manichean interpretation of contemporary experimentation with social finance as either a straightforward furthering of capitalist market relations, on the one hand, or as a set of unproblematic financial alternatives, on the other hand.
Beyond social versus mainstream finance
A unifying contention of the articles in this section is that today's experiments with the social in finance are not marginal or straightforwardly 'alternative'. Nor, for that matter, are these experiments mere replications of what has gone before. Social finnovation experiments assemble people, knowledge and infrastructures in such a way as to side-step the oppositions that commonly structure industry and critical readings of finance alike. Understanding these experiments requires a nonoppositional conceptual imaginary, and in turn this imaginary opens up the political character of these experiments. Indeed, one theme running across the papers in this section is their shared attention to the political tensions and paradoxes at the heart of contemporary processes of financial experimentation.
In this way, the section's articles return us to debates about how best to understand the relationship between so-called 'alternative' and 'mainstream' money, finance and economy (see Tooker and Clarke, this issue) . Understanding the politics of today's social finance experiments requires questioning a series of habitual analytic oppositions, including between capitalism and pre-and post-capitalism (GibsonGraham, 2006) , crisis and 'normal' economic times (Roitman, 2014; Langley, 2015) , social purpose and pecuniary gain (Callon, 1998 (Callon, , 2015 , and power and resistance in finance (de Goede, 2005; Amoore, 2006; Langley, 2008) . These oppositions, which often feature in both popular imaginings and academic discussions of finance, limit understanding of the 'new' sociality of money and finance in important ways. For example, people's experimentation with online peer-to-peer platforms often registers discontent with both markets and the state, while responding to the withdrawal of social provisioning and the increasing burden on households of social reproduction.
These practices engage marketised forms of social interaction and work with contested governing agendas, such as 'financial inclusion', that are fully endorsed by the state and other governance institutions (Taylor, 2012; Soederberg, 2014; Gabor and Brooks, 2016) . For this reason, straightforward oppositional frames such as 'state versus market' (e.g. Strange, 1994) hamper attempts at understanding social finnovation.
As such, and in contrast to much of the post-crisis literature on money and finance that tends to focus on systemic change (e.g. Cohen 2015; Turner 2016), contributors to this section theorise the socio-cultural life of payments, money and credit-debt relations through the study of particular practices, ranging from the development of private monetary infrastructures to activist appropriations of secondary markets for personal debt. Contributors emphasise the open-endedness of these practices, which is why we, as editors, use the term 'experiments': we suggest that emerging financial practices proceed without predetermined end or logic. The approach taken by contributors implies a pragmatic understanding of socio-economic life, while emphasising questions of politics and ethics (e.g. Maurer, 2005 Maurer, , 2006 Marres, 2012; Brassett and Clarke, 2012) .
The feudal life of capitalist financial innovation
Much commentary around financial innovation, in both academic and business press outlets, both naturalises the claims of financial market players to novelty and 
The market life of relational financial dissent
Finally, our contribution to the section, 'Experiments in Relational Finance:
Harnessing the Social in Everyday Debt and Credit', explores the paradoxes and ambiguities entailed in relying on financial markets to enact 'alternative' relational forms of finance. In this piece, we examine the contested political dimensions of appeals to the social in digitally mediated forms of relational lending and borrowing.
Specifically, we examine the reconfiguration of markets for personal debt and credit by focusing on three invocations of the 'social' in everyday lending and borrowing:
'social collateral' in micro-credit; 'social lending' in online peer-to-peer markets; and 'social debt' in activists' experimental engagements with secondary markets for personal debt. In each of these cases, there is a back-and-forth movement or 'alternation' (Maurer, 2008: 69) in which forms of relational financial practice allow for sociality to be marketised, but also for markets and the process of marketisation itself to be politicised. In these instances, critique of market forms is pursued in marketised form, to varied effect.
Indeed, the very act of appending 'social' to an established financial practice or unit is what enables both dissent from liberal financial market relations and the deepening of these relations. For instance, in microcredit, financial collateral becomes 'social collateral' via the mobilisation of informal relations of solidarity, peer pressure and censure (Schuster, 2015) . In the case of peer-to-peer micro-credit platforms, this performative act of translation enables people to enact a relational form of finance that privileges connections with both distant and near others, while simultaneously providing the basis for new forms of 'adverse incorporation' (Aitken, 2015) into global financial markets. Equally, the emergence of the online peer-to-peer lending industry has been built on a discursive appeal to the operation of 'peer' relations and interactions outside established financial markets. On the one hand, peer-to-peer lending firms have depicted themselves as operating differently from banks because their lenders and borrowers enjoy peer status and because the lower costs of peer-topeer lending can be shared by both parties. On the other hand, peer-to-peer lending platforms have reinvented themselves as 'marketplaces' for loans and made significant attempts to produce peer-to-peer loans as a conventional financial asset.
We call the tensions revealed in this final article of the section the paradox of the market life of relational financial dissent.
In sum, this section examines a range of experimental attempts at 'social finnovation' in payments, money and credit-debt relations. We have underlined three paradoxes in these experiments: the feudal life of capitalist financial innovation; the social life of supposedly asocial crypto-currencies; and the market life of relational financial dissent. These paradoxes and their attendant political ambiguities underline the need 11 for detailed accounts of social finnovation that side-step the oppositions commonly structuring both industry and critical accounts of finance. The articles that follow explore and contest these oppositions, as well as the politics of social finnovation that they enable.
